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The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in
their own words as far as practicable.

1. Answer any five of the following questions:
2x5=10
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a) What is meant by third degree price
discrimination?
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b)  What is Scarcity rent?
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c) What is collective bargaining?
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d) State two assumptions of Marginal Productivity
Theory of distribution.
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g)

h)

Distinguish between Partial Equilibrium and

General Equilibrium.
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State two features of oligopoly market.
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Define Profit.
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What is meant by Natural Monopoly?
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Answer any four of the following questions :

5x4=20
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b)
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Discuss the major features of Monopoly.
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What is 'Excess capacity' under Monopolistic

Competition?
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How can price rigidity under oligopoly be

explained by Kinked demand Curve Model?
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d)

Explain briefly Risk bearing theory of profit.
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Explain briefly the concept of Pareto
Optimum.

Pareto Optimum-&3 LR ACH i T4 |
Explain briefly Differential theory of rent by

Ricardo.
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Answer any one of the following questions :

10x1=10
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3.
a)
b)
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Discuss Cournot's Model of oligopoly.
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Discuss Pareto Optmality in Consumption and

Pareto Optimality in Production.  5+5=10
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